WEST VIRGINIA

TAX INCREMENT FINANCING

ANNUAL WEST VIRGINIA DEVELOPMENT OFFICE REPORT

SEPTEMBER 29, 2006

1. County or Municipality:
2. Contact Person/Title:

3. Address:

4. Telephone Number:
Fax Number:
E-Mail Address

5. Name of District

6. Name of Development Project:

{C1128313.1}

The City of Weirton (the “City™)
Gary DuFour, City Manager

200 Municipal Plaza
Weirton, WV 26062

(304) 797-8503
(304) 797-8598
citymanager@cityofweirton.com

The City of Weirton Three Springs Drive Tax
Increment Financing District No. 1 (the “District”)

Public Infrastructure Project No. 1 - Park Drive
Extension (the “Project”)



Attachment 1; The aggregate amount and the amount by source of revenue in the
tax increment financing fund. ‘

See attachment
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Acgount Date Source JE Referonco Daeacription Ds.lau Cradit Salance
004 000 1010 Cash TIF Beginning Balanesa 24024 243.22
8/22/2005 C/R . .
9/08/2005 CIR 4,583,71 4,832.98
10/12/2008 C/R 34,158.,25 38,992.20
11/30/2005 AP Sarvice Charge 8.07 358,082.23
4/12/20068 CIR tif march 08 18,203,17 57.185.40
5/18/2008 AP Q001001  JACKSON KELLY PLLG 10,060,00 47,185.40
_?Pegllal councl for tha creation of the
F district
004 600 1010 Cash TIF Ending Balance 87.195.37 10,008,587 47,185.40
0104 000 1090 Taxes Recelvable Beginning Balance 0.00
8/30/2006 G/l 281 Yaar end Aja #1 TIF 18,085.10 18,085.10
004 Q00 1080 Taxes Recelvabla Endlng Balance 18,085.10 0.00 18,085.10
004 000 1082 Reserve for Uneollestible Taxes Baginning Balance 0.00
arap/2008 GIL 281 Year end Ale #1 TIF 114,27 {114.27)
004 000 1092 Reserve for Uncollectible Taxss Ending Balance 0.0 114.27 {114.27)
004 Q00 2010 Accounts Payable Beglnning Balance Q.00
5/16/2008 A/P 180236/301 JACKSON KELLY PLLG 10,000.00 {10,000.00)
Spaclal councli for the craation of the
TIF disirict Amount
Date  Gheck
8/16/2008 0001001 ~10,000.00
8/16/2008 AP 0001001 JACKSON KELLY PLLG 10,000.00 0.00
%p;olal councll for the crestion of the
district
204 000 2010 Accounts Payabls Ending Balance 10,000,00 10,000.00 0.00
004 000 2400 Uneamad Ravenue Baginning Balance 0.00
B/30/2008 GA 281 Year ond Aja #1 TIF 2,806,78 2,808.78)
004 000 2400 Unearned Revenus Ending Balance 0.00 2,808.78 2,808,78)
004 000 3011 Ad Valoram Tif Beginning Balance 0.00
8/22/2005 C/R s:ﬂ;ﬂ?lF;GgF BROCKE CQ 240.24 (240.24)
THf July 2008
Brog/20058 C/R TIF AD VALOREM FOR 0/05 4,583.71 (4,833.95)
10/12/2005 C/R &d valoram {if 34,158.25 (38,002.20)
4/12/2008 C/R SHERIFF OF BROOKE CQ 18,203.17 (57,185.37)
Ulf collectiona for Marel 08
6r30/2008 G/L 281 Year end Ale #1 TIF 13,184,086 (70,369.42)
Q04 000 3071 Ad Valoram TIf Ending Balance 0.00 70,358.42 (70,356.42)
004 001 1930 Dua (to) from Ganeral Beginning Balance 6.00
8/22/2005 CIR 240.24 (240,24}
B/22/2005 CIR SH?F:IFF OF BROOKE GO 240.24 (.00
TIf july 2005
B/08/2008 C/R 4,583.71 (4,593.71)
9/09/2005 CIR TIF AD VALOREM FOR B/06 4,533,71 0.00
10/12/2005 CIR 34,158.25 (34,168.25)
10/12/2008 CIR ad valoram Ut 34,158,286 0.00
4/12/2008 CIR 4t march 08 18,203.17 {18,208.17)
4M2/2008 CIR SHERIFF OF BROOKE CO 18,203.17 0.00
it collectians for Mareh 06
(04 001 1990 Dua (to) from Genaral Ending Balance 8719537 §7,168.37 0.00
004 414 6230 TIF Profeasional Servicas Beginning Balance 0.00
5/16/2008 AP 168036/301  JACKSON KELLY PLLC 10,000.00 10,000.00
Spaclal caunell for the craation of the
TIF district
Rale  Check Amount
6/16/2006 0001004 10,000.00
004 414 8230 TiF Profasslonal Services Ending Balance 10,000.00 0.00 10,060.00
004 414 8320 Bank Chargas Beginning Balance 0.00
14/30/2005 AP Service Charge .97 8.87
004 414 8320 Bank Charges Ending Balence 8.87 0.00 8.87
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amm_J Date Seurca JE Referance Daggrlption nmm
004 Q00 1010 Cash TIF Beglnning Balance . 47,135.40
TA1/2008 CIR {if june 06 13,400.83 £0,588.03
9/08/2008 C/R TIF AD VALOREM 11,107.41 71.883.44
004 000 1010 Cash TIF Ending Balance 24,508.04 0.00 71,683.44
004 000 1080 Taxes Recelvable Baglnning Balance 18,085.10
7/01/2008 GIL k] REVERSAL. Year and Ale #1 TIF 16,085.10 0.00
004 400 1080 Taxes Receivabla Ending Balance 0.00 18,085,410 0.00
004 000 1002 Ressrve for Lincoltactble Taxes Beginning Balance {114.27)
7/01/2006 GIL 328 REVERSAL Year end Als #1 TIF 114.27 6.00
004 000 1092 Raserve for Uncolleciible Taxes Ending Balance 114.27 0.00 0,00
004 000 2400 Unearned Revenus Beginning Balancs (2,808.78)
710472008 G ek it] REVERSAL Yeer end Aje #1 TiF 2,806,78 0.00
004 000 2400 Unearned Revenus Ending Balance 2,808.78 0,00 0.00
004 000 2880 Fund Balance Bsginning Belanca (80,348,45)
004 Q00 2880 Fund Balance Ending Balance 0.00 Q.08 (80,348.45)
004 000 3011 Ad Valcram TIf Beginning Balance 0.00
7/01/2008 GL 338 REVERSAL Year end Ale #1 TIF 13,164.05 13,184.05
7112008 CIR 1878 1877 SHERIFF OF BROOKE CO 13,400,83 {238.58)
collections for Juns Q8
g/08/2008 CR ‘?EERIF\;ACI’;I%?&OKE co 11,107.41 {14,343,88)
AD
0G4 000 3011 Ad Valorem TIf Ending Bslance 13,184.05 24,508.04 (11.343.08)
004 001 1880 Due {lo) from Gensral Beginning Balance 0.00
7H11/2008 CIR iif juna 08 13,400.63 (13,400.63)
7M112008 CR 1878 1877 SHERIFF OF BROOKE 00 13,400.83 0.00
collectlons far June 06 .
/082008 CR TIF AD VALOREM 11,107.41 (11,107.41)
B/0B/2008 CIR SHERIFF OF BROOKE CO 11,107.41 0.00
TIF AD VALOREM
004 001 1880 Due {to) from Gensral Ending Balanca 24,508.04 24,508.04 0.00
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Attachment 2: The amount and purpose of expenditures from the tax increment
financing fund.

See attachment in Number 1.
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Attachment 3: The amount of any pledge of revenues, including principal and
interest on any outstanding tax increment financing indebtedness.

There are no outstanding tax increment financing obligations in
connection with this District or Project.

{C1128313.1}



Attachment 4: The base assessed value of the development or redevelopment

project or the development or redevelopment district, as
appropriate.

See attachment

{C1128313.1}



Wylfis.‘f’[. Disinni, BRrooke Gourzfy Hissesson

§32 MAIN STRFFT, WCLESBLRG, WEST VIRGINIA 26070
TELEPHONE 304/ 737-3667

August 19, 2004

Attached are the certified base assessed values for Real Estate and Personal Property as
£ July 1, 2003, for parcels located within the City of Weirton in the area referred to as
The City of Weirton Three Springs Drive TIF Distriet”.

[ )

Sincerely,
) | @At v
Phyllis J. Sisinni

FISkvl

J\ttachments




- NAME __ JACREAGE[ MAP & PARCEL | ASSESSED | APPRAISED |
1__WEIRTON STEEL (GO-R&D) 170.8 Ac W3-8 $4,062,420 $6,770,700 .
2 WEIRTON STEEL | iE5Ac W3-7.1 T8l $3,700
3~ STARVAGGE - _382Ac W3-12 $110,450 $184,1001
4 _DJS 21 AC W3-7.2 220,500 $367,500
5 STARVAGGI 141 Ag W4-93 $25,880 $42,800 .
6 MWEIRTON STEEL 150.31 Ac W25 ~$73,980 $123,300
7 __WEIRTON STEEL " 13158 Ad ] W34 $22,260 $37.100
8 MWEIRTON STEEL _ 2564 Aci W7-1 $4,320 $7.200
9~ JWEIRTON S1EEL 30.1 AC W7-28 $3.800 56,000
10
11 PERSONAL PROPERTY
[ 12 RUE-21 $738,853 $1.226,088
43 IGENERAL OFF. §142,050 $236,750
14 R&D $127,710 $212,850
15 -
18
17 _|REAL & PERSONAL TOTAL 709,31 AC $6,632,053 $0,220,088
18
19 5
20 [EXEMPT PROPERTY & BUILDING
21 WV ECO. DEV. (RUE 21) 133.6 A W3-T $3,850,800 $6,423,000
22 WV ECOC. DEV. 8.52 Ad W3-5.1 $180,180 $300,300
23
24
25
.”23 EXEMPT PROPERTY TOTAL 14012 AC $4.050,680 $8,733,300




Attachment 5: The assessed value for the current tax year of the development or
redevelopment project property or of the taxable property having a
tax situs inm the development or redevelopment district, as
appropriate.

See attachment

{C1128313.1}



8oy, 26, 2006 10:46AM No. 5272 P

Sk iAgw 2000
ASSESSED VALUES FOR CALCULATING
REDUCED {ROLLED BACK) LEVY RATES
CITY OF WEIRTON BROOKE _
{Lavying Body) {County)
TO: GARY DUFQUR

[County Commisslon President, School Board Secretary of Munlclpal Clerk or Recorder}

“The undersignad Assessor and County Clerk of sald County, do hareby cartily the assessed value of tha varlous classes
of raal astate, personai propeny and public uilfity property  FOR THE CALCULATION OF THE REDUCED {ROLLED BACK)

LEVY RATE for the agsessment yaar 2006

Column Column B Calumn G Column D
Ascessad Valuation Now Property and TIF Asgessed Valuation
_For Tax Purpogas Back Tax Property Tax incremantal For Tax Purposes
{wlo Homaslead & Exampl} Financing Minus New Froperty,
V alus Back Tax Proparty & TIP
{Col A Minus Col B and C)
Class i
Paraonhal Property 27,750 27,750
Public Utllity Proparty 0 0 0 ]
‘Tota) Class | 27.750 0 4] 27.750
Class ||
Real Estate 52@32,120 1,409,580 51,122,840
Persanal Property 0 0
Total Clags I éa.532.120 1,408,580 g 51,122,540
Class
Real Estate 0 0
Personal Property 8] 0
Public Urillty Propenty 0 0
Total Class Mi 4] 0 0 0
Class IV
Real Estate 57,075,220 §69,280 3,093,240 53.412,100
Perzonal Properny 98.015.835 5,958,247 363,371 90,684,217
Bublic Uiitity Property 5,163,858 5,163,658
Total Class IV 180,254,713 7.527.527 3.457.211 148,268,875
TOTAL FOR LEVYING BODY 212.8141583 8.837107 3.457.211 200,420,285
Given under our hands this 18T day of MARCH , 2008

%/ﬁm N bt

j oounty ClerkJ Assessor

\
The valualions abovs do nol inclede valles attributable to back-tax property. homestaad property, new construction and improvernents of new

persanal propeity.

THE VALUATIONS ARE TO BE USED OidLY FOR THE CALCULATION OF A REDUCED LEVY RATE as required by
W.Va. Code § 11-8-6e and 6f. This rate mus! be appliad 1o the CERTIFICATE OF VALUATIONS {onclosad) for
budgeting purposes. These valles, like the Certificate of Valuation, are ta be in the hands of the lavying tady rol later

than March 3.

Wher complated, supmit @ anoy 10 the levying body, phatocopy Lo the

Depuyifent . { ak @ &2 . Propafly Tax Divigion, P.0. Box 2389,

Charles-g 1MAT 25328-23R9, protocopy o the State Auditar's Qffice,

Local Gove! -enl Sen.. ¢ Oboslon, 1900 Kanawha Blvd E, Bidg 1, Room W=418,
Charss*s 'V 2530% anc ieun a pholocopy “v your office fle, Only &

pwto npyof. Boan o Ed, page should ba terwarded to the Staie Denl. of Education,

Print on BLUE paper - Lavying Sody
Pnotocopy - Tax Depl.
Photocopy - Auditor's Ofiice
Photocopy - Retain
Photocopy -
Board of Ed. Only « State Dept. o1 £ *Jcation




Attachment 6: The assessed value added to base assessed value of the development
or redevelopment project or the taxable property having a tax situs
in the development or redevelopment district, as the case may be.

See attachment in Number 5

{C1128313.1}



Attachment 7: Payments made in lieu of taxes received and expended.

None

{C1128313.1}



Attachment 8: Reports on contracts made incidental to the implementation and
furtherance of a development or redevelopment plan or project,

None

{C1128313.1}



Attachment 9: A copy of any development or redevelopment plan, which shall
include the required findings and cost-benefit analysis.

None

{C1128313.1}



Attachment 10: The cost of any property acquired, disposed of, rehabilitated,
reconstructed, repaired or remodeled. ‘

None

{C1128313.1}



Attachment 11: The number of parcels of land acquired by or through initiation of
eminent domain proceedings.

None

{C1128313.1}



Attachment 12: The number and types of jobs projected by the project developer to
bé created, if any, and the estimated annualized wages and benefits
paid or to be paid to persons filling those jobs.

Estimated Job Creation in the TIF District

1.JOB CATEGORY: construction of the Project

WAGES: unknown”
BENEFITS: unknown
CONSTRUCTION JOBS: 30-35

TEMPORARY OR SEASONAL: unknown
PART-TIME: unknown
FULL-TIME: unknown

2.JOB CATEGORY: light manufacturing™
WAGES: $12-15 per hour
BENEFITS:  health, 401(k)
CONSTRUCTION JOBS: n/a
TEMPORARY OR SEASONAL: no
PART-TIME: 20
FULL-TIME: 300

3.JOB CATEGORY:
WAGES:
BENEFITS:
CONSTRUCTION JOBS:
TEMPORARY OR SEASONAL:
PART-TIME:
FULL-TIME:

4,JOB CATEGORY:
WAGES:
BENEFITS:
CONSTRUCTION JOBS:
TEMPORARY OR SEASONAL:
PART-TIME:

FULL-TIME:

* The details of the construction jobs will be unknown until the project is bid.

** These jobs represent the jobs that will tentatively be created if the four developments currently in
negotiations to locate in the Park come to fruition. The completion of the TIF Project will assist in these
negotiations.

{C1128313.1}



Attachment 13: The number, type and duration of the jobs created, if any, and the
annualized wages and benefits paid,

See Number 12

{C1128313.13



Attachment 14: The amount of disbursements from the tax increment financing fund
during the most recently completed fiscal year, in the aggregate and

in such detail as the executive director of the development office may
require.

See attachment in Number 1

{C1128313.1}



Attachment 15: An annual statement showing payments made in lieu of taxes
received and expended during the fiscal year.

None

{C1128313.1}



Attachment 16: The status of the development or redevelopment plan and projects
therein.

The initial phase of the Project is pending upon private sector

commitments to afford the City of Weirton the ability to amortize the
debt that will be generated by the Project.

{C1128313.1}



Attachment 17: The amount of outstanding tax increment financing obligations.

None

{C1128313.1}



Attachment 18: Any additional information the county commission or the

municipality preparing the report deems necessary or that the

executive director of the development office may by procedural rule
require.

None

{C1128313.1}



